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M.A. FINAL YEAR Paper I Public Economics
e edeme

Unit-1

Public Choice Voting and Resource Allocation, Public Choice analysis, The Growth of Government significance
Failure.

I —1
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Unit-2

Public finance — Definition, nature and development
Role of Govt, in Organized Society- Govt, as an agent for Economic Planning & Development Concept of Public
Goods, Private Goods and Merit Goods. Theory of Maximum, Social Advantage Theory- Dalton, Pigou, Musgrav

PlE —2
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Unit-3

Public Expenditure- Wegner’s Law of Increasing State Activities, Wiseman, Peacock hypothesis, Effects of Public
Expenditure Efficiency Effect, Incentive Effect, Allocative Effect on Distribution, Employment, Economic Stability
& Economic Development. Dolton’s Norm of Public Expenditure, Fiscal policy and its objectives.
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faaRor R g1, TR, i Rerar ok anfefr A W ywe, wdwfe @ W Sed @ Rigld, ToaNE Ay 3k sad
Iy |

Unit-4

Economics of Taxation- Canons of Taxation, Taxable Capacity, Factors Determining Taxable Capacity, its
Significance, Theories of Taxation, Benefit Theory, The Cost Service Theory and Ability to Pay Theory, Incidence
of Taxes. Effects of Taxation Efficiency Effect, Incentive Effect, Allocative Effect, Effect on Distribution, On
Employment, On Economic stability.

TR —4
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Unit-5

Debt- Public Debt & Economic Growth, Public Debt and inflation, Public Debt as a means of regulating economy.
Debt Burden, Debt Redemption. Defict Financing.
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Suggested Readings :-
1. R.A. Musgrave : Theory of Public Finance
2. Allan Brownlee : Economics of Public Finance.
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3.
4
2
6.
i
8.
y.

A.C. Pigou : Public Finance *
R.N. Bhargava : Theory of Working Union of Finance in India
N.R. Bhargava : Indin Public Finance
A.E.A. Reading in Fiscal Policy

A.P. Lerner : Economics of Employment(Relevant Chapters)

B.R. Mishra : Indian Federal Finance

Andley & Sundharam : Public Economics and Public Finance (Also Hindi Edition)



M.A. FINAL YEAR Paper II International Economics

AR srefamrey

Unit-1

Distinguihing features of Interregional and International trade , Differences and similarties between inter-regional
and international trade, Importance and Scope of international trade International division of labour and
specialization, Smith’s theory of absolute Difference in costs, Ricardo’s theory of comparative differences in
costs and its application in underdeveloped countries.
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Unit-2

Mills theory of Reciprocal Demand Concept of offer curves’ Explanation of Mill” concept of Reciprocal Demand
with the help of Marchall’s offer curves. International trade equilibrium Some analytical tools-offer curves
production possibility curves, the community indifference curves, Equilibrium in community consumption and
output.
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Unit-3

Haberler’s theory of opportunity costs, International trade under constant, Increasing and decreasing opportunity
costs. The Modem Theory of factor endowments, its explanation under price criterion and physical criterion,
Theorys relevance today. Its superiority over the classical theory, Leontief Paradox.

3PS —3
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Unit-4

International trade and factor prices, Samulesons’s Factor Price Equalization theorem. The terms of trade-
meaning and various concepts of terms of trade, factors affection the terms of trade, Terms of trade and
underdeveloped countries. Concept of foreign exchange rate, determination of exchange rate, purchasing power
parity theory, balance of payment theory.
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Unit-5

Tariffs meaning and types:- Effects of tariff under partial and general equilibrium Optimum tariff and welfare,
effects of tariff on income distribution the stopper-Samuelson theorem, Dumping: types objectives and effects of
dumping, Current incidence of dumping in India and its impact on our economy, Anti-dumping measures.
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Suggested Readings :-

BASIC READING LIST

Bhagwati, J. (Ed.) (1981), International Trade. Selected Readings, Cambridge, University Press, Massachusetts.
Carbough, R.J. (1999), International Economics, International Thompson Publishing, New York.

Chacholiades, M. (1990), International Trade : Theory and Policy, McGraw Hill, Kogakusha, Japan.

Dana, M.S. (2000), International Economics : Study, Guide and Work Book. (5th Edition), Routledge Publishers,
London.

Dunn, R M. and J.H. Mutti (2000), International Economics, Routledge, London.

Kenen, P.B. (1994), The International Economy, Cambridge, University Press, London.

King, P.G. (1995). International Economics and International Economic Policy : A Reader, McGraw Hill
International, Singapore.

Krugman, P.R. and M. Obstfeld (1994), International Economics : Theory and Policy, Glenview, Foresman.
Salvatore, D. (1997), International Economics, Prentice Hall, Upper Saddle River, N.J. New York.

Scoderston, Bo (1991), International Economics, The Macmillan Press Ltd., London.

Barrow, R.J. (1993), Macro Economics, 4th Edition, John Wiley, New York.

Goldstein, M. (1998), The Asian Financial Crisis : Causes Cure and Svystematic Implication, Institute for
International Economics, Washington, D.C.

Jackson, J. (1989), The World Trading System, Cambridge, University Press, Mass.

Pomfrert, R. (1988), Unequal Trade : The Economics of Discriminatory International Trade Policy, Blackwell
Publishers, Oxford.

Grable, J.O. (1996), International Financial Markets, Prentice Hall, Englewood Cliffs, New York.

Kenen, P.B. (1995), Economic and Monetary Union in Europe, Cambridge University Press, UK.

Mishkin, S.F. (1998), The Economics of Money, Banking and Financial Markets. (5th Edition), Harper Colins
Publishers, New York.

Pomfrert, R. (1996), International Trade : An Introduction to Theory and Policy. Basil Blackwell, Oxford.

Whalley, John (1985), Trade Liberalization Among Major Trading Areas, Cambridge University Press Mass.
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M.A. FINAL YEAR Paper 111
Indian Economic Policy and Issues

IR 3fies el gd ggHIferdr

Unit-1

Framework of Indian economy Economics Policy-An Introduction
[0 Trend and Structure of National Income

[0 Demographic Features and Indicators of Development

[J Poverty and inequality: Policy Implications

1 Employment and Unemployment: Policy Implications

YR 31efga=er &l Wwy
anfefe Nfa: e uR=
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SIS fagma] vd fae & daad
foefmar va srawmar Nfeera gy
SHTR U sRIGTR: AT 9H1a

Unit-2

Development Stagegies in India Planning in India: Objectives, Strategies and Evaluation
[J Economics Reforms in India
[J Critique of Economic Refors

3PS —2
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Unit-3

Sectoral Performance-I

Agricultural Growth, Productivity Trends and Crop Patterns

[J Issues and Concerns in Indian Agriculture

] Industrail Sector in Pre-reform period.

[J Industrail Sector in Post-reform period with Emphasis of Small-Scale

~ yrall
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Unit-4 Sectoral Performance-11
Infrastructure Indian Financial System: Money Market and Monetary Policy?
[ Capital Market in India and Working of SEBI
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Unit-5 Sectoral Performance-II1

[J Foreign Trade and Balance of Payment

[J India and International Institutions

[J Multinational Corporation and Foreign Capital

[0 Government Finance: Union and States

[0 Fiscal Federalism in India and latest Finance Commission
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M.A. FINAL YEAR Paper IV DEMOGRAPHY
SiifBDHT

UNIT- I
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Meaning and scope of demography; Components of population growth and their inter-dependence; Measures
of population change; Structure, distribution and sources of population data: Theories of population -
Malthus, Optimum theory of population; Theory of demographic transition - Views of Medows, Enke and
Simon.

UNIT-1I

2041 | SEAT B wgRiE, S fawme— Wk a1 aRafdedr. gey ar Piaead], s e g faor
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Population trends in the twentieth century; Population explosion - Threatened or real, distant or imminent;
International aspects of population growth and distribution; Pattern of age and sex structure in more
developed and less developed countries; Determinants of age and sex structure; Demographic effects of sex
and age structure, economic and social implications; Age Pyramids and projections - Individual aging and
population aging.

UNIT- 1II

SARCT & T B Hew, Hhel IR X (Wbl YHSUG &R qof I[E YAoeaTa <v), 3ifdia e &9 RsRid it
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aror, Sifa, e, avf, &=, v der ufy ue oeh @Y aRefy |

Importance of study of fertility - Total fertility rate[ Gross reproduction rate and net reproduction rate;
Levels and trends of fertility in more and less developed countries; Factors affecting fertily - Socio-
economic factors, economic status, health, education, nutrition, caste, religion, race, region, rural-urban
and status of husband and wife.

- 9
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UNIT- 1V
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Mortality - Death rates, crude and age-specific; Mortality at birth and infant mortality rate; Levels and
trends in more and less developed countries; Sex and age pattern of mortality; Factors for decline in
mortality in recent past; Life table - Construction and uses; Concepts of stable population; Methods of
population projection.

UNIT-V

Wﬂmﬁmm—ﬁﬁmmﬁmm—mﬁ%ﬁa&ﬂﬁf@nﬁ%m—m@@@mm
Y9IT | Y98 D PRI B I BRS, AaRe vawd § G Rigia | TRuexe Refid 7 et oot 3
TTHIOT Y S dafg ud faamor

Migration Concepts and types - Temporary, internal and International; International migration - Its effect
on population growth and pattern; Factors affecting migration; Theories of migration related to internal
migration; Urbanization - Growth and distribution of rural-urban population in developed and developing
countries.

SELECT READING :

° Agnihotri, S.B. (2000), Sex ratio in Indian Population : A Fresh Exploration, Sage, New Delhi.

® Agrawala, S.N. (1972), India's Population Problem, Tata McGraw-Hill Co., Bombay.

® Amsden, A .H. (Endavours.) (1980), The Economics of Women and Work, Penguin, Harmondsworth.

& Baud, I.S.A. (1992), Form of Production and Women's Labour. Gender Aspects of Industrialization in India and
Mexico, Sage, New Delhi.

= Bhende, Asha and Tara Kanitker, Principles of Population Studies.

2 Bogue, D.J. (1971), Principles of Demography, John Wiley, New York.

° Bose, A. (1996), India's Basic Demographic Statistics, B.R.Publishing Corporation, New Delhi.

@ Boserup, E. (1970), Women's Role in Economic Development, George Allen and Unwin London.

® Chiang, C.L. (1974), Life Tables and Mortality Analysis, W.H.O., Geneva.

@ Choubey, P.K. (2000), Poulation Policy in India, Kanishka Publications, New Delhi.

® Coale, A.J. and E.M.Hoover (1958), Population Growth and Economic Development in Low Income Countries :
A Case Study of India's Prospects, Princeton University Press, Princeton.

® Gulati, S.C. (1988), Fertility in India : An Econometric Study of a Metropolis. Sage, New Delhi.
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Gupta, J.A. (2000), New Reproductive Technologies. Women's Health and Autonomy, Indo Dutch Studies on
Development Alternatives, Sage, New Delhi.

Jhabwala, R. and R.K.Subramanya (2000) (Eds.), The Unorganized Sector : Work Security and Social Protection,
Sage, New Delhi.

King, M. and M.A Hill (Eds.) (1993), Women's Education in Developing Countries: Barriers. Benefits and
Politics, John Hopkins, Baltimore.

Krishnaji, M., R.M.Sudarshan and A Shariff (1999), Gender Population and Development, Oxford University
Press, New Delhi.

Lewis (Endavours.) (1989), Stengthening the Poor : What Have We Learnt, OECD, Paris.

Novell, C. (1988), Methods and Models in Demography. Bellhaven Press, London.

Simon, J.L. (1992), Population and Development in Poor Countries, Princeton University Press.

Srinivasan, K. (1998), Basic Demographic Techniques and Applications, Sage, New Delhi.

Srinivasan, K. and A.Shariff (1998), Inida : Towards Population and Demographic Goals, Oxford University
Press, New Delhi.

Sryroch, H. et. al. (1973), The Methods and Materials of Demography, US Department of Commerce,
Washington, D.C.

Sudarshan and A.Shariff (1999), Gender. Population and Development. Oxford University Press, New Delhi.




OPTIONAL GR. (A): LABOUR ECONOMICS
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UNIT-1
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Nature and characteristics of labour markets in developing countries like India; Paradigms of labour market
analysis - Classical, neo-classical and dualistic cconomy; Demand for labour in relation to size and pattern
of investment;

UNIT-1I

aﬁﬁmw@wﬁﬁuﬁwwﬁaq&@wﬁamtﬁmwﬁﬁﬁwaﬁmavﬁﬁw,
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Choice of technologies and labour policies: Supply of labour in relation to growth of labour force; Labour
market policies; Mobility and productivity of labour: Rationalization; Methods of recruitment and
placement; Employment service organization in India.

UNIT- 11

RISHTR U4 fasm Gder faaraefia et & ), RIS, 9RT & IR W § R e, Y6R 1§ 797

Employment and development relationship - Poverty and unemployment in developing countries;
Unemployment - Concept, Types, and Measurement, particularly in India

UNIT- IV
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Impact of rationalization, technological change and modernization on employment in organized private
industry, Public sector and employment in agricultural sector; Analysis of educated unemployment;
Employment policy in Five Year Plans and its evaluation.

UNIT-V

w@ﬁaﬁwﬁgﬁfﬁﬁawﬁmawmﬁﬁﬁq@awﬂﬁqﬁﬁmwmmwww¢
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Classical, neo-classical and bargaining theories of wage determination; Concepts of minimum wage, living
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wage and fair wage in theory and practice; Discrimination in labour markets; Wage determination in
various sectors - rural, urban, organized, unorganized and in informal sectors; Non-wage component of
labour remuneration;

BASIC READING LIST

Datt,G. (1996), Bargaining Power. Wages and Emplovment : An Analysis of Agricultural Labour Markets in
India, Sage Publications, New Delhi.

Hajela, P.D. (1998), Labour Restructuring in India : A Critique of the New Economic Policies, Commonwealth
Publishers, New Delhi.

Jhabvata, R. and R.K. Subrahmanya (Eds.) (2000), The Unorganised Sector : Work Security and Social
Protection, Sage Publications, New Delhi.

McConnell, C.R. and S.L. Brue (1986), Contemporary Labour Economics, McGraw-Hill, New York.

Papola, T.S., P.P. Ghosh and A.N. Sharma (Eds.) (1993), Labour. Employment and Industrial Relations in India,
B.R. Publishing Corporation, New Delhi.

Rosenberg M.R. (1988), Labour Markets in Low Income Countrics in Chenery, H.B. and T.N. Srinivasan, (Eds.)
The Handbook of Development Economics. North-Holland, New York.

Venkata Ratnam, C.S. (2001), Globalization and Labour-Management Relations : Dynamics of Change. Sage
Publications/Response Books, New Delhi.

Papola, T.S. and Rodgers, G. (Eds.) (1992), Labour Institutions and Economic Development in India,
International Institute for Labour Studies, Geneva.

Solow, R.M. (1990), Labour Market as an Institution. Blackwell, London.

Deshpandey, L.K., P.R.Brahmananda, E.A.G. Robinson, (Eds.) (1983) Emplovment Policv in a Developing
Economy, Vol. I & II Macmillan, London.

Papola, T.S. and Sharma, A N. (Eds.) (1999), Gender and Employment in India, Vikas Publishing House, New
Delhi.

Sharma, A.N.and A. Kundu (Ed.) (2001), Informal Sector in India - Emerging Perspectives, Institute for Human
Development, New Delhi.

Foster, A.D. and M.R. Rosenberg, (1993), Information Flows and Discrimination in Labour Markets in Rural
Areas in Developing Countries, Annual Conference on Development Economics, World Bank, Washington D.C.
Mazumdar, D. (1989), Micro-economic Issues of Labour Markets in Developing Countries, EDI Services Paper
No. 40. World Bank, Washington D.C.
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OPTIONAL PAPER Gr. (A): ECONOMETRICS
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UNIT-1

aﬁfﬁﬁraﬁuﬁmawaﬁwamw%@uw&wﬁ@aw,W@ﬁmaﬁﬁf@(mow)
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Nature, meaning and scope of econometrics; Simple and general linear regression model- Assumptions,
Estimation (through OLS approach) and properties of estimators; Gauss-Markov theorem; Concepts and
derivation of R” and adjusted R?.

UNIT- 11

URROT BT IR AT fageiwor, s favawor § 96d suant, Yl wiawl o snbdd—uady, e
ST, srforaRaeii |

Concept and analysis of variance approach and its application in regression analysis; Estimation of non-
linear equations-parabolic, exponential, geometric, hyperbolic.

UNIT- III

fammfaanferar, sgeRRamar on w—weww, @1 ygf, T, gRom dor WA Td FeMew SuEs Ak
faRideor Jfe @ v, e @ Ffea

Nature, test, consequences and remedial steps of problems of heteroscedasticity; multicollinearity and auto-
correlation; Problems of specification error; Errors of measurement.

UNIT- 1V

B W AHAG— AW Hied & WD A BT TRl duT SHAH THERI GAdgiRe T, A
faTelvor @ g, Beq o &1 STANT, BeH Rk oY AR aEmE

Dummy variable technique - Testing structural stability of regression models comparing to regressions,
interaction effects, seasonal analysis use of dummy variables, regression with dummy dependent variables.

UNIT-V

W—gHrgeim der faaRd ue=ar d@fed, S Hisd, ARG ARG e, Ibadd TG, AR =R,
TI—HEHT BT HARAN—IWANT, fadRT qeadr & srewiv SurmH, Re—wsama= a4

Autoregressive and distributed lag models - Koyak model, partial adjustment model, adaptive expectations;
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Instrumental variables, Problem of auto-correlation - Application; Almon approach to distributed-lag
models; Error correlation mechanism.

BASIC READING LIST

Amemiya, T. (1985), Advanced Econometrics, Harvard University Press, Cambridge, Mass.

Baltagi, B.H. (1998), Econometrics, Springer, New York.

Dongherty, C. (1992), Introduction to Econometrics. Oxford University Press New York.

Goldberger, A.S. (1998), Introductory Econometrics. Harvard University Press, Cambridge, Mass.

Gujarati, D.N. (1995), Basic Econometrics (2nd Edition), McGraw Hill, New Delhi.

Hill R.C., E.G. William and G.G. Judge (1997), Undergraduate Econometrics. Wiley New York.

Kennedy, P. (1998), A Guide to Econometrics, (4th Edition), MIT Press, New York.

Kmenta, J. (1997), Elements of Econometrics. (Reprint Edition), University of Michigan Press, New York.

Koutsoyiannis, A.(1977), Theory of Econometrics. (2nd Edition), The Macmillan Press Ltd. London.

Krishna, K.L. (Ed.) (1997), Econometrics Applications in India. Oxford University Press New Delhi.

Theil, H. (1981), Introduction to Econometrics. Prentice Hall of India, New Delhi.

Maddala, G.S. (1997), Econometrics, McGraw Hill, New York.

Intrilligator, M.D. (1978), Econometric Methods. Techniques and Applications, Prentice Hall, Englewood Cliffs,

New Jersey.

Chow, G.C. (1983), Econometrics, McGraw Hill, New York.

© Pindyck, R.S. and D.L. Rubinfield (1976), Econometric Models and Economic Forecasts, McGraw Hill
Kogakusha, Tokyo.

B Franses, P.H. (1998), Time Series Models for Business and Economic Forecasting, Cambridge University Press,

New York.

Hamonda, O.F. and J.C.R. Roley (1997), Time Series Model. Causality and Exogeneity, Cheltenham, U.K.

Hansen, P.R. and S. Johanson, (1998), Workbook on Cointegration, Oxford University Press, New York.

Harvey, A.C. (1981), Econometric Analysis of Time Series. Phillip Allen, London.

Johnston, J. (1991), Econometric Methods, McGraw Hill Book Co., London.

Dhrymes, P.J. (1970), Econometric - Statistical Foundations and Applications Harper and Row Publishers, New

York.

° Franses, P.H. (1998), Time Series Models for Business and Economic Forecasting, Cambridge University Press,

Cambridge. IrifAfa-1
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OPTIONAL PAPER - Gr. (A): ENVIRONMENTAL ECONOMICS

AT U 9T Gr. (A) TRl apefomey

UNIT- I el JqHdad don gfoifidiere aramawen, scamer sl 3 O YHY, 9IEIAN de TR
IeEd— fAq gY a9TR & ®U § SR, qerdag 9o GRRy aftieR, R—Sgear (non-convexities) U9 q&IdTY,

UNIT- I Pareto optimality and competitive equilibrium: Fundamental theorems of welfare economics:
Externalities and market inefficiency - externalities as missing markets; property rights and externalities,
non-convexities and externalities;

UNIT- 11 7SI aveall T WReT I aadd Uae— foveard &) aramaeer TRIADT Gl FoeT e arypg
vd i adwife awqu Adsife SRy aarE

UNIT- II Pareto optimal provision of public goods - Lindahl's equilibrium, preference revelation problem
and impure and mixed public goods, common property resources.

UNIT-HImﬁw,ﬁmﬁwWﬁ?mﬁqﬁqw‘wﬁfﬁaﬁwwﬁaﬁfaﬂmﬁaﬁ@m%@m
Wf%fa:ouaanmwm(wmmwmwwmw}mmmmnﬁﬂ
faferdf, smenfre qoaien faff

UNIT- III Use values, Option values and non-use values; Valuation methods - Methods based on observed
market behaviour; Hedonic property values and houschold production models (travel cost method and
household health production function), Methods based on response to hypothetical markets, contingent
valuation methods.

UNIT—WWW,WWWW,WWWWWW(WHWW
gfcdv), BRY BT AR FART qoT AFfees SR

UNIT- IV Environmental externalities - Pigouvian taxes and subsidies, marketable pollution permits and
mixed instruments (the charges and standards approach), Coase's bargaining solution and collective action;

UNIT- V 319aiRe e vd squor frimmt o1 58 wreel, wafarel fras &1 woife et o srafaa

-i o ;




UNIT- V Informal regulation and the new model of pollution control, Monitoring and enforcement of
environmental regulation,

BASIC READING LIST

e Baumol, W.J. and W.E. Oates (1988), The Theory of Environmental Policy, (2nd Edition), Cambridge University Press,
Cambridge.

Fisher, A.C. (1981). Resource and Environmental Economics, Cambridge University Press, Cambridge.

Hanley, N., J.F. Shogern and B. White (1997), Environmental Economics in Theory and Practice, Macmillan.

Hussen, A.M. (1999), Principles of Environmental Economics, Routledge London.

Klostad, C.D. (1999), Environmental Economics. Oxford University Press, New Delhi.
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@ Tietenberg, T. (1994). Environmental Economics and Policy. Harper Collins, New York.
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D.C.

° Smith, V. Kerry (1996), Estimating Economic Values for Nature : Methods for Non-market Valuation. Edward Elgar,
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. Markandya, A. and M.N. Murty (2000), Cleaning up the Ganges : Cost-Benefit Analysis of Ganga Action Plan. Oxford
University Press, New Delhi.

© Hoel, M. (1997), International Coordination of Environmental Policies in New Dimensions in the Economic Theory of

Environment, Carrao Carlo and Domenico Siniscalco (Eds.), Cambridge University Press, Cambridge.
Mehata, S., S. Mundle and U. Sankar (1995), Controlling Pollution - Incentives and Regulation, SAGE, New Delhi.

. Dasgupta, P.S. and G.M. Heal (1985), Economic Theory and Exhaustible Resources, Cambridge University Press,
Cambridge Mass.
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India, Sage, New Delhi.
Mehta, S.. S. Mundle and U. Sankar (1995), Controlling Pollution : Incentives and Regulation, SAGE, New Delhi.

. Sengupta, R.P. (2001), Ecology and Economics : An Approach to Sustainable Development, Oxford University
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OPTIONAL PAPER - Gr. (A): ECONOMICS OF INFRASTRUCTURE
AB{TS YT U Gr. (A): FEHEAT BT Fefemrey

UNIT-T1 | SFIiReT Ud o7iffen fasbrey, SrereiRear v ardwifee av, |rmifores e i srraea, ardofie SaaRTast 3
fafirs wteror, gur fagia fo”emma
Infrastructure and economic development - Infrastructure as a public good; Social and physical
infrastructure; Special characteristics of public utilities. Dual Principle Controversy;

UNIT- 11 W@%%ﬁmﬁaﬁmﬂﬁmﬁwmﬁﬁmﬁwmﬁmﬁ%ﬁmmmﬁ%ﬁwaﬁmm
ARISUTRTIER— figed Bad, wHaT g gerar
Economies of scale of joint supply; Marginal Cost Pricing vs. Other methods of pricing in public utilities;
Cross-subsidization - free prices, equity and efficiency.

UNIT- I | 9RaeT @rTa aorr anfefes fafaftr & werfraawor & deamm ufRae fomar weef @ @i qor o= | wee ge
The structure of Transport Costs and Location of Economic Activitics Demand for Transport Models of
Freight and Passenger Demand Model Choice;

UNIT-1V | Rag &3 d o %o, awa Fafor & Rigia, @dfeds oRaes gl @ o), arda Refed) S
SiaRyTel gRfRerfo
Cost Functions in the Transport Sector. Principle of Pricing. Special Problems of Individuals Modes of
Transport; Inter-modal condition in the Indian Situation.

UNIT-V | 9T STl § sx fFeiRen, g Seivr § gedl amml @1 Rigid, ee Qe @ oenr, s o) ek @

AUSS, GRITY T2l Sl AdRil & UMY &1 d19+

Rate-making in Telephone Utilities. Principles of Decreasing Costs in Telephone Industry Characteristics
of postal Services Criteria for Fixation of Postal Rates Measurement of Standards of Service in Telephone
and Postal Utilities.
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Public Finance and Policy, New Delhi.
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Centre for Monitoring Indian Economy (1996), India : Energy Sector. CMIE, Mumbai.

McCrakis, M.S. (Ed.) (1974), Energy : Demand Conservation and Institution Problems, Macmillan, London.
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Parikh, J. (Ed.) (1997), Energy Models for 2000 and Bevond. Tata McGraw-Hill, New Delhi.
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Turvey, R. and D. Anderson (1977), Electricity Economics. John Hopkins University Press, Baltimore.
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Oxford.

Padmanabhan, C.B. (1984), Financial Management in Education. Select Books, New Delhi.
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OPTIONAL PAPER - Gr. (A): ECONOMICS OF INSURANCE

ABAF T T Gr. (A): 91 BT iy

UNIT-1

mﬁ?&ﬂ,W$Wﬁ%$%@$ﬁ?ﬂ$ﬂﬂ,@ﬁ$ﬁ%,éﬁﬁ@ﬁ,%ﬁmﬁqﬁmﬂG{\ﬁi{q
U Ud SIRgw favar

Economic security; Human quest for economic security through time; Exposure to losses; Role of
insurance; Definition of insurance; Risk pooling and risk transfer.

UNIT- 11

snfeie v wrfoie uRve, amifore vd o) far sas Td IR Sha 1, S wrer ger e Qa7 gifer)

Economic and legal perspectives, Social vs. private insurance; Life vs. non-life insurance; Classification of
life, health and general insurance policies.

UNIT- 111

aﬁﬁaam@m‘rf@na%aaﬂaﬁgﬁ@ﬂ@aﬁam,w%mﬁmawaﬁﬁaﬂm$aﬁwﬁﬁaﬁ
TR SWAIAT o 11 @ 7, e e qem dimr @ wi

Fundamentals of uncertainty and risk; Pure risk and speculative risk; Expected utility and decision-making
under uncertainty; Expected utility and the demand for insurance; Moral hazard and insurance demand;

UNIT- 1V

SRIA Fee &) AR, SRGH Feee & OR ded, SRI Heic, WIRa P vd ST e faeg e
aﬁnw&mgﬁﬁmaﬁmgﬁ@m$ﬂaﬁgﬁ8ﬁm$mgﬁwwmﬁmé@
4 g4 91 IR

Concept of risk management; Essentials of risk management; - Risk assessment; Risk control and risk
financing; World wide risk sharing - Concept of reinsurance, Fundamentals of reinsurance, Types of
reinsurance; Reinsurance distribution systems, Reinsurance markets in developing countries.

UNIT-V

aﬁﬁaﬁmﬁsﬁﬁgﬂmwaﬁmﬁ?ﬁuma}mﬁwmﬁﬁrﬁmﬁmﬁzﬁwﬁ%ﬂmﬂ&m,
IR Yol 9IoTR # A7 HeRlTy,

Risk management and insurance in economic development, Insurance institutions as financial
intermediaries; Insurance institutions as investment institutions; Insurance institutions in Indian capital

g i

D




market.

SELECT READINGS :
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Studies, Volume 32.

Williams Jr., C.A. M.L. Smith and P.C. Young (1995), Risk Management and Insurance. McGraw Hill, New
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OPTIONAL PAPER - Gr. (B): INDUSTRIAL ECONOMICS
ABfed® Y U Gr. (B): enfirs awefurey

UNIT-1 | ®H &1 S@eRoT 1 7o+ Yaified, FriFor qor o @ sy, B4 @ Afpa o afby @ger |
Concept and organization of a firm - ownership, control and objectives of the firm; Passive and active
behaviour of the firm.

UNIT-TI | fasbamit &1 Habeor, Iaure fifdud], ufife @) o, Scares Rigeradr, 9ok wvg=r don IR, SR GeT Il
FayadH, Sienfis @exe & Rigid—dar qer ani< geR=, RATHIIBRYT BT GHIRIT PRt a1l =T |
Seller's concentration; Product differentiation; Entry conditions; Economics of scale; Market structure and
profitability; Market structure and innovation; Theories of industrial location - Weber and Sargent
Florence; Factors affecting location.

UNIT- LI | SU1e o3 frerivor— Rigia e awd, o @, fer 2 &1 qeuies o @) RfY, e, srferrgor qer fafafrewor
Hafer dgifae qer yrfie aey | :
Product pricing - Theories and evidence; investment expenditure - Methods of evaluating investment
expenditure; Theories and empirical evidence on Mergers and acquisitions (M & As) and diversification.

UNIT-1IV | B4 &7 SeHd— GH BT ATHR T SHd, BH $T IgHd a2 amaar, IT & IYARRT, IeUTCehdl, QAT Tl &TEdT
SUAIRTA- SR ToIr 719+, AR Rt |
Growth of the firm - Size and growth of a firm; Growth and profitability of the firm; Constraints on growth;
productivity, efficiency and capacity utilization - Concept and measurement, Indian situation.

UNIT-V mﬁmmﬁmw,mﬁﬁaﬁmﬁm#ﬁ—ﬁﬁfammmwaﬁ@mﬂmaﬁaﬁmmﬁmaﬂ

ygfrdt, agusiia wwafert qer Yenfie) R, SeRieRoTr g fisheyer

Classification of industries; Industrial policy in India -Role of Public and private sectors; Recent trends in
Indian industrial growth; MNCs and transfer of technology; Liberalization and privatization:

e
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University Press, New Delhi.
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Bank, Washington.
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Publications, India Pvt. Ltd., New Delhi.
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OPTIONAL PAPER - Gr. (B): AGRICULTURAL ECONOMICS

dBfead U UF Gr. (B): S pfvmes

UNIT- 1 qﬁammﬁwaﬁwﬁuqﬁaﬁwmwaﬁamwmﬁm, i famr & oy &
e, P et 4 siafiRda- 75 yarTeie WRY, S e, TE qur gafavor |
Nature and scope of agricultural and rural economics; Traditional agriculture and its modernization: Role
of agriculture in economic development; Interdependence between agriculture and industry - some
empirical evidence; Agricultural development, poverty and environment.

UNIT- I | 9grF 3feRE— UYpM OORM Ud S96) SaraddT fawom @ ww, wWa i, ao vd giffues e, it
T ISR & 2 Ud W, Sy sRa e a7 e
Livestock economics - Livestock resources and their productivity; problems of marketing; White
revolution; fishery and poultry development; Forestry, Issues and problems in rural industrialization and
development of agro-based industries.

UNIT- I | A Sidd d2M ol & Sugwr, uior uRaed, 99, faeR dar], urfior faerhiavor @ 4f¥e], yeR dor S,
TIOT ARSI T RS qAT a1 b0,
Use of land, water and energy; Rural transport, communication, banking, extension services, role, modes
and problems of rural electrification; Rural social infrastructure,- education and health and information
dissemination.

UNIT- 1V | $fY SWG— WrA SUANT G217 S&dl, Y ¥ Scue bor, | SN a0 SamF GRReias, oNTd dr gt asp,

ST T ATHR T2 ufehe & Fram—Agifs 7ur sralis fred, BT aordiT qor anTd SIauROTG, T Bas BT
ﬁma&nwmﬁ,mﬁﬁ@wwﬁna&mﬂwﬁﬁwﬁaﬁﬁmmﬁwawgfﬁﬁmaﬁﬁ
<ffid use |

Agricultural production - Resource use and efficiency; Production function analysis in agriculture; Factor
combination and resource substitution; Cost and supply curves; Size of farm and laws of returns -
Theoretical and empirical findings; Farm budgeting and cost concepts; Supply response of individual crops

gl




and aggregate supply; Resource use efficiency in traditional agriculture; Technical change, labour
absorption and gender issues in agricultural services.

UNIT-V | -S0ai & Rigid, 9-faaRor— SR qem gaRrif, o oRoT J—araer) aur wad e, €mia qo T PpUDI

aﬁﬂﬂw%wmwmﬂﬁmw%w

Principles of land utilization, land distribution-structure and trends, land tenures, Tenancy and Crop
sharing, Problems of marginal and small farmers, Land reforms measures and performance; Women and
land reforms
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Macmillan, New Delhi.

o Appu, P.S. (1996), Land Reforms in India, Vikas New Delhi.
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Himalaya Publishing House, New Delhi.
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Publications, New Delhi.

Jodhar N. (Ed.) (1996), Challenges to Indian Banking. Macmillan, New Delhi.

Kaur, R. (1975), Agricultural Price Policy in Economic Development. Kalyani Publishers, Delhi.

Mitra, A. (1977), Terms of Trade and Class Relations, Frank cass Co. Ltd., London.

Subbarao, K. and De Janvry (1986), Agricultural Price Policy and Income Distribution in India, Oxford

University Press, New Delhi.

Vaidyananthan, A. (1995), The Indian Economy : Crisis. Response and Prospects, Orient Longmans, New Delhi.

@ Bhalla, G.S. (1994), Economic Liberalisation and Indian Agriculture. Institute for Studies in Industrial
Development, New Delhi.

o Dhawan, B.D.(1988), Irrigation in India's Agricultural Development, Sage Publications, New Delhi.
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OPTIONAL PAPER - Gr. (B): MATHEMATICAL ECONOMICS

AB{e9H U9 YA Gr. (B): TORIRT arefeme

UNIT- 1

TOHIATEd Ud SRS YA, PHarad SUARIT ARafiexv), wovdl qHieRT, gfiqRe ART ®ed, Ay

uﬁwmamﬁwmm,wmaﬁmmﬂ,nmwnmﬂmw,qwﬁaammmﬁmw,
BHSIIRN (F96Y) ammﬁmmﬁmw,ﬁmwﬁwm(cmammwm,w
mumﬁwﬁmamwwmm%m@m@ﬁwmwmwml

Cardinal and ordinal utility; Ordinal utility maximization; Slutsky equation, compensated demand
functions, income, substitution, and price effects; Concept of elasticities - generalizations to n variable
case; Separable and additive utility functions: homogeneous and homothetic utility functions; constant
elasticity of substitution (CES) and consumer's surplus; Theory of revealed preference and index numbers;
Linear expenditure systems; Treatment of demand for durable goods; Empirical demand functions.

UNIT- 11

STIET BET—HART d IO, D14 Serd, Rer ufeRenmgs geamerar, uRadwehier uftren yearerdr va saem
Ww$a&mm$maéﬁmmwmﬁaﬁwaﬁﬁmﬁmmmmﬁ$w,rvrma
B,

Production function - homogeneous and non-homogeneous; Properties of Cobb-Douglas production
function; CES; VES and trans-log production function; Simple derivation of %hort and long run cost
functions; Modern approach to theory of costs; Cost function;

UNIT- 111

B?cna—cﬁa?’rmmw,ﬂ‘mﬁ%ﬁﬁmwuﬁw,m%muﬁ?&maiw@a#ﬁwwnmwwvmmﬂw
BTG HHIGAT dsh, SATGH Ber AT & 3rwfdes SuaT |

Producer's equilibrium - Law of return and returns to scale; Constrained optimization of a producer:
Generalization to n variable case; Input demand functions; Adding up theorem: Technical progress through
production function; Analysis of joint profit maximization and multi-product firm; Production possibility
curve; Empirical uses of production function analysis.

UNIT- IV

- o

-
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g ERYT, SURH & AR BT Hod (eI |

Price determination in perfect competition, monopoly, monopolistic competition, duopoly, oligopoly and
monopsony; Pricing of factors of production.

UNIT- V

wwm—mﬁaammﬁmnaw@wmww,maé&gqaﬁm
ATRITARRT YOTIeAl, AT & XA &1 g9y |

Single market equilibrium - Marshallian and Walrasian equilibrium conditions; Lagged market equilibrium;
Multi-market equilibrium - General equilibrium systems of Waliras and Debreu; Conditions of stability of
equilibrium.

BASIC READING LIST

° Allen, R.G.D.(1976), Mathematical Economics. Macmillan, London.

° Arrow, K.J. and M. Intrilligator (Eds.) (1982), Handbook of Mathematical Economics. Volumes I, II and III,
North Holland, Amsterdam.

o Henderson,J.M. and R.E. Quandt (1980), Microeconomic Theory: A Mathematical Approach, McGraw Hill, New
Delhi.

© Chung, J.W.(1993), Utility and Production : Theory and Applications, Basil Blackwell, London.

© Ferguson, C.E.(1976), Neo-classical Theory of Production and Distribution,EC

® Chiang, A.C.(1986), Fundamental Methods of Mathematical Economics, McGraw Hill, New York.

. Mustafi, : Operation Reserch : Methods and Practice

. Hadley. G- Linear Programming

° Nash J.F. . Essays on Game Theory

© Samuelson, Foundations of Economic Analysis

B Mehta and Madnani : Mathematics Economists

° Yamane . Mathematics for Economists

. HE Y d+g HeBlAT o gefuEy wfvrg
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OPTIONAL PAPER - Gr. (B): ECONOMICS AND LAW

IBfeqd Yo 93 Gr. (B): 3rfeme oo fafdy

UNIT-1I

fafer @1 anfdfe favawor- fafe dewnfs @1 uRem, AR T Semr| IR ST, HearhNl Jefee, AR,
frgic | arifSie dearr bor, AftBaN B Fuwn, e deufd @ yefy, e @ sl Sy sfem g
HTATTT |

Economic analysis of law - Introduction to legal resoning; Markets and efficiency; Market failure; welfare
economics; Compensation principles; Social welfare function; Maximization problems; Nature of economic
reasoning; Economic approach to law - History and criticism.

UNIT- 1T

TR fofr Jor am falr weRe | e dor g e yonell @Y W | fafte fyaet @) e, Rt
Pt &1 e |

The Civil Law and the Common Law Traditions; The institutions of the federala and State Court systems;
The nature of legal dispute, how legal rules evolve.

UNIT- III

Aearslt @1 figid, |faer @1 anfie JffeT gur wfier &1 anfie Rigia | dicdrss, Fafor yiken qer froee «nfy
@ ©U H IUGR | IRA], AIAHT eTHAT TT IrAd- AT |

Bargain theory; Economic role of contract Economic theory of contract; Remedies as incentives, formation,
defences and performance excuses; Duress; Bargaining power and unconscious ability;

UNIT- IV

g fafer &1 aRwmT| supe qfica &1 sieferd | suge i dur anffe Aige | gHedr, €, difdd, |y dorm
HAR AT BT feme | &fd & FTR | IUHRHT HREA0T | SYHIGRIT ~ATITeHY |

Defining tort law, economics of tort liability; Tort liability and economic models; Economics of accidents,
faults, victims; fault and strict liability; Functions of damages; Consumer protection; Consumer courts.

UNIT-V

B4 B WET— YR, rE, e ave, golt efwr kT U, 3 @R, fAvdary Jerbdl, RBIL IFDA MRTP SEBI @
AT | factas, FHMIHROT qT SIfeRIET &1 3rfemen

Structure of firm - Kinds, Corporations, Corporate vest, Capital, Shares, Debentures, Insiders' trading ,
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Antitrust, RBI, IRDA MRTP, Role of SEBI, Economics of mergers, Amalgamations and takeovers.
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